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TILAK MAHARASHTRA VIDYAPEETH, PUNE
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Subject: Macro Economics-1 (ECOMJC-302)

Date: 04/12/2025 Total marks: 60 Time: 2.00 pm to 4.30 pm

Instructions: 1) Attempt all Questions as per the Instructions.
2) Figures to the right indicate full marks.
3) Answer should be precise and to the point.

Q.1 Answer any TWO of the following questions in 500 words. (2X15 marks) (30)
1. Describe the circular flow of income in four sector economy with the help of diagram
2. Explain the psychological law of consumption propounded by Keynes
3. Discuss the role of central bank of India in money supply

Q.2 Answer any TWO of the following questions in 300 words. (2X10 marks) (20)
1.  Describe the relative income hypothesis

2. Explain the determinants of marginal efficiency of capital and investment
3. Discuss the significance and limitations of national income accounting

Q.3) Answer any TWO of the following questions in 100 words. (2X5 marks) (10)
a.  Various concepts of national income accounting

Significance of investment multiplier
Constituents of money (M1 to M4)
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