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TILAK MAHARASHTRA VIDYAPEETH, PUNE 
M. A. (PARANGAT) SOCIAL SCIENCES (ECONOMICS)  

EXAMINATION: DECEMBER – 2025 
THIRD SEMESTER 

Subject: Macro Economics-I (ECOMJC-302) 
Date: 04/12/2025 Total marks:  100    Time: 2.00 pm to 5.00 pm 
 Instructions:  1) Attempt all Questions.         2) Figures to the right indicate full marks. 

                           3) Answer should be precise and to the point. 
  

Q. 1) Answer any FOUR of the following questions in 500 words.  (60) 
1.  Describe the circular flow of income in four sector economy with the help of diagram  
2.  What is national income? Discuss the significance and limitations of national income 

accounting 
 

3.  Explain the psychological law of consumption propounded by Keynes  
4.  Discuss the absolute income hypothesis  
5.  Describe the relative income hypothesis  
6.  Describe the various factors determining money supply  

   
Q. 2) Answer any FOUR of the following questions in 300 words. (40) 

1.  Explain the determinants of marginal efficiency of capital and investment  
2.  Discuss the permanent income hypothesis  
3.  Discuss the role of central bank of India in money supply  
4.  Describe the various concepts of national income accounting  

 5. Discuss the significance of investment multiplier   
 6. Explain the constituents of money (M1 to M4)  

   
_amR>r  ê$nm§Va

 

  

gyMZm :  1) gd© àíZ gmoS>{dUo Amdí¶H$ Amho.    2) COdrH$S>rb A§H$ Ë¶m àíZm§Mo JwU Xe©{dVmV. 
          3) CÎma V§VmoV§V Am{U ‘wÔogwX Agmdo. 

  

à. 1) Imbrbn¡H$s H$moUË¶mhr Mma àíZm§Mr CÎmao 500 eãXmV {bhm. (60)          
1.  MVw…joÌr¶ AW©ì¶dñWoVrb CËnÞmÀ¶m dVw©imH$ma àdmhmMo AmH¥$VrÀ¶m ‘XVrZo dU©Z H$am. 

 
2.  amï´>r¶ CËnÞ åhUOo H$m¶? amï´>r¶ CËnÞ boIm§H$ZmMo ‘hÎd Am{U ‘¶m©Xm ¶mda MMm© H$am. 

 
3.  Ho$Ýg ¶m§Zr ‘m§S>boë¶m Cn^moJmÀ¶m ‘mZgemór¶ {Z¶‘mMo ñnï>rH$aU Úm. 

 
4.  n[anyU© CËnÞ J¥hrVH$mMr MMm© H$am. 

 
5.  gmnoj CËnÞ n[aH$ënZoMo  dU©Z H$am. 

 
6.  n¡emMm nwadR>m {Z{üV H$aUmao {d{dY KQ>H$ ñnï> H$am. 

 
   
à. 2) Imbrbn¡H$s H$moUË¶mhr Mma àíZm§Mr CÎmao 300 eãXmV {bhm. (40)          

1.  ^m§S>db Am{U Jw§VdUwH$sÀ¶m gr‘m§V H$m¶©j‘VoMo {ZYm©aH$ ñnï> H$am.  
2.  ñWm¶r CËnÞ n[aH$ënZoMr MMm© H$am.  
3.  n¡emÀ¶m nwadR>çmV ^maVmÀ¶m ‘Ü¶dVu ~±Ho$À¶m ^y{‘Ho$Mr MMm© H$am.  
4.  amï´>r¶ CËnÞ boIm§H$ZmÀ¶m  {d{dY  g§H$ënZm ñnï> H$am.  
5.  Jw§VdUyH$ JwUH$mMo ‘hÎd ñnï> H$am.  
6.   n¡emMo KQ>H$ (E‘ -1 Vo E‘ -4 ) ñnï> H$am.  
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